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9 Myrtle Grove, off Lorraine Street, Hull, HU8 8ET 
 
 

 
 
 

·  2 Bedroom Mid Terrace House 
·  Rent of £370 per month 
·  Fully Refurbished 
·  High Yield of 8.4% 
·  Tenanted from day 1 or mortgage covered 

 
 
Fully refurbished 2 bedroom terraced house with double glazing, gas central heating, 
new kitchen and bathroom, new carpets and decor throughout. 
 
This property is in a regeneration area where prices are still rising and rents continue 
to rise steadily. With prices at just two and a half times the average wage the 
potential for further capital growth is clear, and positive monthly cash-flow ensures a 
strong return from your investment from day one, before capital appreciation is taken 
in to account! 
 
We guarantee tenants will be in place from the day of completion. If tenants 
are not in place we will cover your mortgage until tenants are in place. 
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The Figures 
 
 
Purchase  
 
Valuation    £66,000 
Incentive   £11,500 
Price    £54,500 
75% Finance   £49,500 
Net deposit required £5,000 
 
 
Buying Costs 
 
Net Deposit Required £5,000 
Finance Fees (approx)  £500 
Legal Fees (approx)  £800 
Sourcing Fee   £1,500 
Total    £7,800 
 
 
Monthly Cash-flow  
 
Rental Income   £368 
Mortgage *   £179 
Management **  £36.80 
Insurance   £10 
Profit    £142 
 
 
* Tracker product available through our recommended broker 
** Management in place at 10% of rental 
 

So in year 1 are looking at a return of £1,704 from rent alone which represents a 22% return 
on capital employed. 

If selling after year one for £66,000 you will have made £1,704 from rent and realise the 
£11,500 equity you have in the property (£13,204 in total) so you will have realised a return 
of 169% on capital employed. 

If the property appreciates by 10% in year one you will have made £1,704 from rent, realised 
the £11,500 equity you have in the property and profited from the £6,600 capital growth 
(£19,804 in total) you will have realised a return of 254% on capital employed. 

Now this does not take into account selling costs and assumes capital growth but 
demonstrates the power of buying a low value property with strong cash-flow at below 
market value prices. 
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Photos 
 

    
Front of property    Kitchen 
 
 

    
Bathroom     Staircase 
 
 

    
View from upper window   Rear Garden  
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Photos of Surrounding Area 

�
Hull City Centre�
�

�
The Recently ‘Revamped’ Marina in Hull 
�

�
Hull Football Stadium – which lies on Anlaby Road 
�

� � 
Fountain in nearby road – recently installed as part of regeneration program�
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Why These Properties? 
 
All of the properties we source in Hull represent excellent value and are located in one of the 
few areas in the UK still experiencing double-digit growth. All properties come fully 
refurbished to a good standard with the work being carried out prior to completion. This 
ensures your property is in good condition and will appeal to tenants from day one. The 
rental return for these properties is also very strong compared to the majority of properties in 
other areas of the UK. 
 
Strong monthly cash-flow coupled with high capital growth is the perfect combination for 
successful investment in property. These properties are low value - this means that a void 
period will not break the bank as repayments are typically under £300.  These flats also have 
cash back meaning that a proportion of your deposit is covered making these an excellent 
way of buying into a growth market with a very low initial outlay.  

 
Why Hull? 
 
Hull is an area of the UK experiencing continual high growth spurned 
by a regeneration project which will invest over £1.5 billion in the area 
over the next 15 years. Hull was the second fastest growing area in 
the UK for businesses in the UK in 2003, and the University is one of 
the best kept secrets in higher education according to the Sunday 
Times. 
 
With an international airport just five miles south of the Humber Bridge 
and the World's largest Super-Ferries sailing from the city every day, Hull attracts visitors 
from across Europe and the world. Hull's position at the gateway to Europe makes it an 
important centre for national and international travel. The city has excellent transport 
connections and a unique combination of air, sea, road and rail links. 
 
The momentum in Hull and the Humber city region provides significant opportunity for 
existing businesses and new investors, with sites, services and expertise for UK and global 
operations. 
 
The region boasts 4 companies within the FTSE 100 - BAE Systems, Reckitt Benckiser, 
Smith & Nephew and BP. An investment of over £1.5 billion is transforming the city into a 
unique and stylish European city destination. With so much investment going into Hull's 
future, you will see there has never been a better time to live, work, visit, study or invest in 
Hull. For further information on the regeneration taking place and planned for Hull, check out 
the following links: 
 
 
•  http://www.urcs-online.co.uk/companies/company.asp?id=12 
•  http://www.hullcitybuild.co.uk 
•  http://www.englishpartnerships.co.uk/page.aspx?pointerid=67D127214FA34D7C845 
3430866FD6862 
•  http://www.hullcc.gov.uk/portal/page?_pageid=221,52427&_dad=portal&_schema=P 
ORTAL 
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Summary  

 

So in summary, this is an excellent opportunity to purchase a high yielding property which will 
produce a positive monthly income without tying up the full deposit typically required to purchase. 

 

With the property benefiting from a full refurbishment and having tenants in place from day one or 
your mortgage covered until filled, this is a safe investment in any market. 

 

For more information or to reserve this property call us on 01159 853 969 or can email us at 
info@property-investment-deals.com 

 


